BT Group consensus re-presented’ - 19 Jun 2026

Q1 FY27

INCOME STATEMENT Median High
£m unless otherwise stated

Estimates

Full year FY27

Median High Estimates

Full year FY28

Median High Estimates

Full year FY29

Median High

Estimates

Full year FY30

Median High Estimates

Consumer, 2315 9,480 9,514 9,550
IBusiness 1,267 5,158 5,125 5,130
Openreach 1571 6,200 6,156 8,146
Other 3 13 13 13
Eliminaiions (859) (3,466) (3,466) (3,487)
Total continuing operations 4,297 17,385 17,342 17,352
©.9)% . 8 (08)% 0.2)% 01%
|infernational 473 8 1821 T.754 T.701
[Total Group Revenve * 4770 8 19.206 19.096 19,053
[UKService Revenve
Consumer, 7.84 7873 7,900
Business 4,69 4, 4,454
Gpenreach 819 6,135 101
ther 2 9 [
minafions (34531 (3.473) (3.457)
Total UK Service Revenue * 3,830 . 3,805 s 15,287 15,343 15,247 15,196 14,938 14,720
Yo 0% 0.5)% | s (1.0)% ©0.7)% | (1.3)% | (0.6)% 23% | 2.9% |
| B
Consumer, 512 2,595 2,609, 24822 265
BUsiness 305 1,233 1,225 1,228 121
Openreach 1,093 4,321 4,33 4,388 4,49
Other [0)) [€)) 3) 3 3
|Total continuing operations” 2,009 8,146 8,167 8,235 8,362
Yov 1.0% B 08% 0.3% 08% 1.5%
Morgin 46.8% 8 46.9% 47.1% 47.5% 48.0%
Tnfernafional 20 8 08 T 13 07
Total ; 8 8254 8278 8,348 8469
AdJusTed prof before Tox [ 2329 | 2322 2624 | 2022 71 | 2367 | 2294 2817 7791 ] 71 | 2,504 | 2,345 | 3234 | T319 | 71 [ 2,740 | 2,795 | 3585 | T332 ] ]
Reporied profit before Tox I 1,849 | 1,787 ] 2,249 | 7481 | 7] | 1926 | 1,873 | 2,592 | 7,150 | 7] | 2,108 | 7,854 | 3,009 | T017 ] 7] | 2,368 | 2,084 | 3360 | 579 | [ |
I 7,389 | 1376 | 7,796 | 7110 2 451 | 7,378 | 2,095 | 863 | 1 | 7,590 | 7,445 | 2416 | 553 | 71 | 7779 | 1,757 ] 2,687 | 734 | A

INCOME STATEMENT
£m unless otherwise stated

Total Group revenue’
Operafing costs before D&A and specific items
Total Group EBITDA’
Depreciation and amortisation’

Of which lease depreciation
Adiusted operating profit
Net finance expense”

Of which lease interest
Share of post fox profits/losses of associates & joint ventures”
Adiusted profit before tax
Total specific items

Of which impact operating profit

Of which net inferest on pensions

profit before tax

Tax - excluding fax on specific flems

Tax rate before specific items
Tax on specific items
Profit after fax

Adiusted basic earnings per share (pence)
Reporied basic earnings per share (pence)

IDMdend per share (pence)

Estimates

[Average number of shares in ssue (m]

CASH FLOW & NET DEBT
£m unless otherwise stated

)
2

Cash capital expenditure
i free cash flow
et (debt)/cash (reported)
ease liabilities
et financial (debi)/cash (excluding ledse abiifies)

CASH FLOW & NET DEBT
£m unless otherwise stated

EBITDA”
Interest (includes notional cash interest on leases)
Tax (excluding cash tax benefit of pension deficit payments)
Lease payments
Change in working capital and other
Cash available for it and distril
Cash capital expenditure
N lised free cash flow
Payments for the acquisition of spectrum
Net cash flow from specific items
free cash flow
Equity dividends paid
Repurchase of ordinary share capital
Residual free cash flow
Cash tax benefit of pension payments
Gross pension deficit payment
Free cash flow post pension deficit
Other
Net change in lease liabilities
Change in net debt

Net (debt)/casl
Lease liabilities

Net financial (debt)/cash (excluding lease liabilfies)

Gpenreach broadband line losses (000s ines)

' Consensus published on 19 June 2026 has been reformatted fo present International as a discontinued operation following the announced fransaction. No changes have been made to underlying consensus estimates other than the reclassification of International.

? Adjusted, i.e. before specific items

While BT believes the information contained in this document to be reliable, this document collates consensus estimates from third parfies. We have excluded the consensus
numbers where the sample size of data points s less than 4. BT does not warrant or represent the accuracy, completeness or validity of this information, nor the figures or
calceulations arising from this information. BT shall not be liable in any way for any loss or damage arising out of the from reliance on, or use of, this information and/or the associated
caleulations, nor for any errors or omissions in ifs confent
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Median High Low Estimates

Mean Median High Estimates

Mean

Median High

Mean

Median High Estimates

19.206 19.096 19.05:

110.952] (10,8181 110.705]

8,254 8.278 8,348

(4,866) (4,821) (4,739)

(700) (689) (679)
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(1.055) (1.086) n.101)

(136) 136) (136)
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2,329 2,367 2,504

(480) (441) (396)

(303) (282) (245)

(177) (159 (151)

1,849 1,926 2,108
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Median High Low Estimates

Median High Low Estimates

Median lig Low

Estimates

Median High [ Estimates

(4,467)

(4,474) (4,394) (4,526)

3999 (3,964 3.849) (4,304 G739 (3,685 3517 @017) (3,598) (3,594 13,4641 (3.768)
2,000 1,979 2,077 1,964 2,273 2,298 2,776 1,709 2,525 2,546 3,19 1,784 2,77 2,687 3,598 1,898
(19,706) (19,928) (19.173) 120,300) (19,113) (19,390) (18,208) (20,033) (18,825) (18,668) (16,176 (19,640) (19,149) (18.135) (13,863) (20.450)
(4,105) (4,184) (3,837) (4,437) (3,997) (4,184) (3,475) (4,482) (3,798) (4,184) (3,099 (4,526) (4,183) (4,184) (2,760) (6,259)
(15,601) (15,820) (15,323) (16,316) (15,116) (15,491) (14,898) (16,249) (15,027) (15,231) (13,930) (15,851) (14,986) (14,201) (12,655) (15,441)
Mean Median High Low Estimates Mean Median High Low Estimates Mean Median High Low Estimates Mean Median High Low Estimates
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