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INCOME STATEMENT
£m unless otherwise stated

Q1FY27

Median Estimates

High

Full year FY27

Median High Estimates

Full year FY28

Median High Estimates

Full year FY29

Median High Estimates

General

Full year FY30

Median High Estimates

[Revenve
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Total Group Revenue ' 4.774 19.281 19.161

_Yor 22)% (.9%] 2.5% ]

|ux Service Revenue
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|Cpenreach 6124

Other

(3.445) (3.458)

Total UK Service Revenue ' 15,289 15,204 14,720 s
YoY (1.0)% (0.6)% 53% | (A | |

[EBTTDAT
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Openreach 1.0 4317 ¥ 4 Y
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Total 2,031 2,022 2,012 8255 8.358 8200 8283 8272 8,605 7.903 8359 8,967 7.782 8499 8,446 9.354 7.650 7
YoY 0.9% (1.4)%' n.n%l 03% o.:%l 1.4%' (D.A)%l 03% a.z%l 4.2%' (4.3)%' 0.9% a.a%l (s.ow:,l 1.7% 1.1% | 11.9%' (B.S!%l 7
Margin 42.5%, 42.6% 0.0% 43.0% 42.9% 43.4% 42.7% 43.4% 432% 44.5%, 421% 438% 45.7% 41.8% 44.5%, 44.2%, 46.8% 41.4% 7

AdJUsIed profil before 1ax 2334 | 2,359 | 2,624 | 2122 3] [ 2379 | 2,388 | 2817 | T791 ] A 2,527 | 2518 3234 T319 ] ] [ 2.792] 3,006 | 3585 | T332] 7]

Reporied profl before Tox 1,857 | 1,893 | 2,249 | T.481 | | 1,935 | 1,933 | 2,592 7,150 | A 2,127 | 1,832 3,009 | 017 2 2412 | 2,093 | 3360 | 979 | 7]

Profit affer 1ax 7,400 | 1,425 1,796 ] 7110 8] | 1,462 1,468 | 2,095 | 863 | ] 1,607 | 1,544 | 2416 553 | 2 | 7812 7961 2,687 | 734 | 7]

INCOME STATEMENT

£m unless otherwise stated

Mean

Median Hiah Low Estimates

Mean

Median Hiah Low Estimates

Mean

Median Hiah Low Estimates

Mean

Median Hiah Low Estimates

Total Group revenue' 19.212 19.217 19.109 19.078 19.105
Operating cosfs before D&A and specific iterns (109571 (10,826] (10.719) (10,606
Total Group EBITDA' 8.255 8283 8.359 8.499
Depreciation and amorisation' (4.861) (4813) (4,724) (4616)
Of which lease depreciation (727) (718) (7091 (731)
[Adiusted operating profit 3,394 3.470 3,435 3,883
Net finance expense’ (1.054) (1.085) (1.087) (1.102) (1.083)
Of which lease inferest (136) (136) (135) 137) (134)
|share of post tax profits/losses of associates & joint ventures' (6) (6) (6] (8)
[Adiusted profit before tax 2,334 2,379 2,527 2,792
Total specific ifems 1477) (444) 1400] (380)
Of which impact operatina profit (301) (279) (238) (226)
Of which net interest on pensions (176) (165) (162) (154)
profit before tax 1.857 1.935 2,127 2412
Tax - excluding fax on specific items (5611 (574) 1613] 1688)
Tax rate before specific items 24.2% 24.3% 24.7%
Tax on specific items 101 93 88
Profit after fax 1,462 1,607 1,812
‘Adiusted basic earnings per share oence) 8.1 183 184 185 195 192 215 230
Reported basic earnings per share (pence) 143 145 149 150 164 157 185 20.0
[D¥idend per share [pence) | I I I S E— | 859 | 890 | 849 | | 897 | 887 | 953 | 8.6 | 8] 562 | 516 | 12.38 | 909 | I 1078 | 955 | 1734 ] 936 | 7]
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CASH FLOW & NET DEBT Estimates [ Hiah Low Estimates [ [ High Low Estimates Mean [ High Low Estimates [ [ High Low Estimates
£m unless otherwise stated
‘Cash capital expenditure’ (4,486 (3.472) (4,394 (4,526 (3.999) (3.954) (3.849) (4,304 (3.719) (3.685) (3.517) (4.017) (3.591) (3.543) (3.464) (3.766) 7
cash flow 1.997 1.977 2,077 1.964 2,282 2,302 2776 1,709 2,556 2,587 3,19 1,784 2.79% 2,782 3,598 1,898 7
et (debfl/cash (reported] (19.685) (19.912) (19.173) (20,300) (19.071) (19.310) (18,208) (20,033) (18,764) (18,563) (16,176) (19.521) (19.078) (17.445) (13,863) (20,460) 7
ease liabilfies (4.094) (4.184) (3.837) (4.437) (3.971) (4.184) (3.475) (4.482) (3.750) (3.884) (3.099) (4.526) (4.159) (4.184) (2.760) (6.259) 6
et financial (debf)/cash (excluding lease liabilfies) (15,591) (15,744) (15,323) (16,316) (15,100) (15,302) (14,898) (16,249) (15,014) (15,113) (13,930) (15,851) (14919) (13731) (12,655) (15,441) 6
CASH FLOW & NET DEBT [ [ Low Estimates [ [ High Low Estimates Mean [ Low Estimates [ [ High Low Estimates
£m unless otherwise stated
[eBimDAT 8,255 8,200 8,283 7,903 8,359 7,782 8,499 9,354
Inferest includes nofional cash inferest on leases] 1974) [ (1.030] 11,022)
Tax (excluding cash fax benefit of pension deficit payments) 81) (245) (298) (333)
Lease payments (739) (748) (755) (761
Change in working capital and other 2 2 il
Cash available for i and distril 6,463 6,281 6275 639
Cash copital expenditure. 14,466) 13.999) (3,849) (4.304) 13.719] (3,591
Normalised free cash flow 1,997 2,282 2,776 1,709 2,556 2,79
Payments for the acquisition of spectrum (83) 0 (43)
Net cash flow from specific items (315) (273) (234) (216)
free cash flow 1,599 2,009 2,279 2,580
Equity dividends paid (825) (852) (885) (956)
Repurchase of ordinary share capital (115) 117) (118) (119)
Residual free cash flow 859 1,040 1.276 1,505
Cash tax benefit of pension payments 95 159 T84 228
Gross pension deficit payment (785) (665) (628) (606)
Free cash flow post pension deficit [€10) 534 832 1,127
Ofher 5 [B] (4] (4)
Net change in lease liabilfies 157 216 224 (385)
Change in net debt 131 745 1,052 738
(19.685) | (19.912) ] (19.173) | (20,300) | 8] (19.071) | (19.310) | (18.208) | (20,033) | 8] (18.764) | (18,563 | (16176) | (19.521) | 8] (19.078) | (17,445) | (13,863) | (20,4500 | 7]
(4,094 | (4,184) | (3,837 | (4,437 | 7] (3971 | (4.184) | (3,475) | (4,482) | 7] (3,750) | (3,884) | (3,099 | (4,526) | 8] (4159 | (4.184) | (2.760) | (6,259 | |
(559 | (15,744) | (15.323) | (16.318) | 7] (5,100 | (15.302) | (14,898) | (16,249) | 7] (15,014) | (5113) | (13930 | (15,851) | 8] (14,919) | (3,731 | (12,655) | (15,441) | 6]
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! Adiusted, i.e. before specific items

Whille BT believes the information contained in this document fo be reliable, this document collates consensus estimates from third parfies. We have excluded the consensus
numbers where the sample size of data points s less than 4. BT does not warrant or represent the accuracy, completeness or validity of this information, nor the figures or
caleulations arising from this information. BT shall not be liable in any way for any loss or damage arising out of the from refiance on, or se of, this information and/or the associated
caleulations, nor for any errors or omissions in ifs confent
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